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Committee Report 

Your committee members submit the financial report of the Eltham College Alumni Association Inc. for 
the period ending 31 December 2018. 

Committee Members  

Committee members throughout the period 1 January 2018 to 31 December 2018 and at the date of this 
report are: 

President Alastair Anderson 

Vice President Kelly Peck 

Secretary Nikola Shearer 

Treasurer David Nicholson 

Ordinary Members  

Peter Duffell, Emily Collett, Robert Anderson, Darcy French, Sebastian Fitzpatrick, Bryan Galvin, Naomi 
Taranto, Nathan Jasper, William Lewis, Cherry Demir 

Principal Activities 

The principal activities of the Association during the period 1 January 2018 to 31 December 2018 were 
to provide school reunions, helping ex-students and staff of ELTHAM College of Education network, stay 
in touch and to enhance the profile of the Association throughout the College community. 

Significant changes 

No significant change in the nature of these activities occurred during the period. 

Operating result 

The operating surplus after providing for income tax amounted to Nil (12 months to 31/12/17 $22,863).  
ELTHAM College budgets to provide income to the ELTHAM College Alumni to an agreed amount to 
enable the ELTHAM College Alumni to perform its principal activities.  The ELTHAM College Alumni 
operated within this budgeted amount in 2018. 

Signed in accordance with a resolution of the Members of the Committee 

 

……………………………………………………………………… 

(Name) Alastair Anderson 

 

………………………………………………………………………. 

(Name) Nikola Shearer 

Dated this    16th       day of         May           2019 
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INCOME STATEMENT FOR THE PERIOD 1 JANUARY 2018 TO 31 DECEMBER 2018 

 Note 2018 
 

2017 
 

  $ $ 

INCOME    
Income from ELTHAM College  36,504 36,917 
Reunion Income  6,299 5,165 
Founders Lunch  1,015 595 
Interest  - 194 
TOTAL INCOME  43,818 42,871 
    
EXPENDITURE    
Management Charges  22,964 19,023 
Reunion Costs  10,542 8,867 
Postage  176 830 
Photo-booth Hire   - - 
Photography  1,223 1,938 
Photocopying, Printing & Stationery  759 890 
Coach Travel   - 
Sponsorship -  Eltham Cricket Club  3,000 3,000 
Sponsorship – Football Club  
Sponsorship - Other 

 2,000 
500 

2,000 
 

Gift Items  1,586 8,228 
Telecommunications  104 185 
LinkedIn  900 990 
Donation – ELTHAM College Scholarship Fund   14,750 
Sundry Expenses  64 206 
TOTAL EXPENDITURE  43,818 60,907 
    
Surplus / (Deficit)  - (18,036) 
    
OTHER INCOME    
Gain on realization – Asgard Investment Account  - 40,899 
    
SURPLUS / (DEFICIT) FOR THE YEAR  - 22,863 
    
RETAINED SURPLUS AT THE BEGINNING OF THE PERIOD  65,458 42,595 
    
RETAINED SURPLUS AT THE END OF THE PERIOD  65,458 65,458 

 

The accompanying notes form part of this financial report 
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ASSETS AND LIABILITIES STATEMENT AS AT 31 DECEMBER 2018 

 Note 2018 
 

2017 
 

  $ $ 

CURRENT ASSETS    
Cash and cash equivalents  1,132 1,132 
ELTHAM College   89,326 89,326 
TOTAL CURRENT ASSETS  90,458 90,458 
    
NON-CURRENT ASSETS    
Financial assets  - - 
TOTAL NON-CURRENT ASSETS  - - 
    
TOTAL ASSETS  90,458 90,458 
    
NET ASSETS  90,458 90,458 
    
MEMBERS’ FUNDS    
Contributed Equity (ELTHAM College)  25,000 25,000 
Retained Surplus  65,458 65,458 
TOTAL MEMBERS’ FUNDS  90,458 90,458 
    

 

The accompanying notes form part of this financial report 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018 

 

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

This financial report is a special purpose report prepared in order to satisfy the financial reporting 
requirements of the Associations Incorporation Act Victoria. The committee has determined that the 
association is a non-prescribed non-reporting entity. 

The financial report has been prepared on an accrual basis and is based on historic costs and does not 
take into account changing money values or, except where specifically stated, current valuations of non-
current assets. 

The following significant accounting policies, which are consistent with the previous period unless 
otherwise stated, have been adopted in the preparation of this report. 

(a) Cash and cash Equivalents 
Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other 
short-term highly liquid investments with original maturities of three months or less. 

(b) Revenue and Other Income 
Revenue is measured at the fair value of the consideration received or receivable after taking 
into account any trade discounts and volume rebates allowed. For this purpose, deferred 
consideration is not discounted to present values when recognizing revenue. 
Interest revenue is recognised when received. 

(c) Good and Services Tax (GST) 
Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Tax Office. In these circumstances the GST is 
recognized as part of the acquisition of the asset or as part of an item of the expense. 
Receivables and payables in the balance sheet are shown inclusive of GST. 
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STATEMENT BY MEMBERS OF THE COMMITTEE 

The committee has determined that the association is not a reporting entity and that this special 
purpose financial report should be prepared in accordance with the accounting policies outlined in Note 
1 to the financial statements. 

In the opinion of the committee, the financial report as set out in pages 3 to 5: 

1. Presents a true and fair view of the financial position of Eltham College Alumni Association Inc. 
as at 31 December 2018 and its performance for the period ended on that date, and 

2. At the date of this statement, there are reasonable grounds to believe that Eltham College 
Alumni Association Inc. will be able to pay its debts as and when they fall due. 

This statement is made in accordance with a resolution of the committee and is signed for and on its 
behalf of the committee by: 

 

President …………………………………………………………………………………….. 

 (Name) Alastair Anderson 

 

 

Treasurer ……………………………………………………………………………………. 

 (Name) David Nicholson 

 

Dated this    16th      day of        May           2019 
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF ELTHAM COLLEGE ALUMNI ASSOCIATION INC. 

Report on the Financial Report 

I have audited the accompanying financial report, being a special purpose financial report, of Eltham 
College Alumni Associated Inc. (the association), which comprises the balance sheet as at 31 December 
2018 for the twelve months then ended, the income statement and a summary of significant accounting 
policies, other explanatory notes and the statement by members of the committee. 

Committee’s responsibility for the Financial Report 

The committee of the association is responsible for the preparation and fair presentation of the financial 
report and has determined that the accounting policies described in Note 1 to the financial statements, 
which form part of the financial report, are consistent with the financial reporting requirements of the 
Associations Incorporation Reform Act 2012 and are appropriate to meet the needs of the members. 
The committee’s responsibilities also include designing, implementing and maintaining internal controls 
relevant to the preparation and fair presentation of the financial report that is free from material 
misstatement, whether due to fraud or error, selecting and applying appropriate accounting policies and 
making accounting estimates that are reasonable in the circumstances. 

Auditor’s Responsibility 

My responsibility is to express an opinion on the financial report based on my audit. No opinion is 
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to meet 
the needs of members. I have conducted an audit of the association’s financial records for the period 
ended 31 December 2018 presented to me, being bank statements, invoices, receipts and summary 
statements. The audit has therefore covered only the accounting for funds from the point of lodgment 
of those funds at the association’s bank and for the period of one month after balance date. 

Auditor’s Opinion 

In my opinion, the financial report of Eltham College Alumni Association Inc. presents fairly, in all 
material respects the financial position of Eltham College Alumni Association Inc. as of 31 December 
2018 and of its financial performance for the period then ended in accordance with the accounting 
policies described in Note 1 to the financial statements and the Associations Incorporation Reform Act 
2012. 

 

 

 

Iain Cowan 

Certified Practicing Accountant 

Dated this    15th       day of         May          2019 

 


